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{ PRESIDENTIAL ELEC

Erdogan cements iron grip on Turkey

Turkish President Recep Tayyip Erdogan, who has been in power for 20 years, secured on Sunday fi
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media, and concentrating
more power in his own hands.

_ e After winning the nationalist,
conservative and religious
vote, he is expected to double
down on his populist policies.
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Observers expect Erdogan to continue playing a balancing act between
Russia and its Western partners for instance, while Erdogan’s government

ve more years as the
W

Cong leaders oppose
backing AAP at meet
with top brass

Alok KN Mishra

letters@hindustantimes.com

NEW DELHI: Delhi Congress lead-
ers spoke against extending sup-
port to the Aam Aadmi Party
(AAP) over a central govern-
ment’s ordinance that seeks to
restore the Union government-
appointed lieutenant governor’s
control over the transfer and
postings of bureaucrats in the
Capital.

Several Delhi Congress lead-
ers joined the deliberations at a
high-level huddle of the party
that was attended by party presi-
dent Mallikarjun Kharge and
senior leaders Rahul Gandhi and
KC Venugopal. The meeting was
held to discuss issues related to
the upcoming assembly elec-
tions in Madhya Pradesh and
Rajasthan, and finalised the
party’s stand over support to the
AAP against the ordinance
promulgated on May 19.

“Most of the leaders suggested
to the central leadership that
they should not have any alli-
ance with Arvind Kejriwal
because of his unpredictable
track record. The leaders said
that the party should not support
Kejriwal because all central gov-

the developments.

The AAP is involved in a fresh
tussle with the Centre which has
stemmed from a longstanding
issue regarding the control over
bureaucrats in the Capital. While
the contentious matter was
seemingly put to rest by a
Supreme Court judgment on May
11 that granted the state govern-
ment most of the powers over
services, an ordinance promul-
gated by the central government
days later effectively nullified the
top court’s order. It also strength-
ened the position of the lieuten-
ant governor, allowing him to act
in “sole discretion” in deciding
matters related to the transfer
and posting of bureaucrats.

This has prompted the Kejri-
wal-led government to embark
upon garnering Opposition sup-
portagainst the May 19 ordinance,
which needs to be passed by the
Parliament within six weeks of its
re-assembly, or it lapses.

Some Congress leaders have
also criticised the AAP publicly
on the issue, leading to sparring
between the two parties.

A second Delhi Congress
leader, seeking anonymity, said
the central leadership was told
not to support Kejriwal on the

vetoed Sweden's bid to join Nato, it also helped broker a crucial deal that

ernments have sought to exer-  ordinance “because in case the

allowed Ukrainian grain shipments and averted a global food crisis.

ECONOMIC WOES

Erdogan must now confront skyrocketing inflation that has fuelled
a cost-of-living crisis and rebuild in the aftermath of a devastating
earthquake that killed more than 50,000 people.

Surat diamond bourse awaits Mumbai glitter

Ajit Joshi

letters@hindustantimes.com

MUMBAI: The newly built Surat
Diamond Bourse (SDB), is a stun-
ning 6.7 million square feet
space, but for now it is an empty
empire. The Kathiawadi dia-
mond merchants may have
taken over large parts of the
trade over the years, but Mum-
bai’s Palanpuri diamantaires are
hanging on to not just their busi-
ness but also the city.

On Saturday, the SDB manage-
ment made its biggest offer to
woo the Mumbai diamond mer-
chants over to Surat: Mumbai
diamond merchants who set up
their office in Dream City in Kha-
jod on the outskirts of Surat will
not have to pay the maintenance
charges if they settle in before the
scheduled inauguration on
November 21 this year, said an
SDB circular issued on May 27.

The maintenance charge is
crucial because, at present,
Mumbai diamond traders who
operated from Panchratna at
Opera House earlier now work
from the Bharat Diamond Bourse
at BKC where the rentals and
maintenance charges are steep.

The Surat Diamond Bourse

The rent at the Bharat Diamond
Bourse at BKC is in the range of
Rs 700 per sq ft, while the main-
tenance costs at additional Rs
150-200 per sq ft.

Mumbai traders say they do
not want to incur establishment
cost, transport cost and take on
overheads of maintenance when
the trading business is facing a
tough road ahead. Many of them
have retained their offices at Pan-
charatna and they are paying
maintenance for both the old
office as well as the Bandra Kurla
Complex office. If they begin
operations at the Surat bourse,
they will have to pay mainte-
nance charges there too. This is
why the SDB has now offered to

waive off these charges. The dia-
mond trading business is facing
headwinds with virtually no trad-
ing taking place after Ramzan.
The global conflict in Ukraine
and its economic impact, the
recession in the US and the dollar
rate and increased burden of tax-
ation in the hubs of Dubai and
Antwerp in Belgium have put the
brakes on trading, say insiders.

The nature of diamond trad-
ing has also changed. Earlier,
there were dalals who worked
hard to get the business due to
2% commission involved, but
now the business has become
trader-to-trader online, eliminat-
ing the middleman.

The inauguration of the Surat

Diamond Bourse was earlier
scheduled in November last year
but was postponed after only 400
members agreed to move there.
Among the big names, Kiran
Export, which also has a seat on
the board of the bourse,
announced that they would soon
move in and which is when the
SDB began wooing traders from
Mumbai to move their trading
business to Surat. Sources say
that while several of the Mumbai
diamond traders have invested
and purchased an office there,
they are unlikely to start operat-
ing from there.

Naresh Mehta, former secre-
tary in Pancharatna and Bharat
Diamond Bourse, said, “It is diffi-
cult for Mumbai traders to move
their base to Surat. I know that

nearly 99 per cent of them will
not move to Surat-- there is poor
connectivity, the bourse is 15 kms
outside the city. When the bullet
train is operational, Surat will be
justone hour away, and perhaps
then they can go and return to
Mumbai on the same day.”

The other issue is that Surat
offers none of the charms of
Mumbai. The traders say they
prefer inviting their international
clientele to the glitzy Bandra
Kurla Complex, which has two
five-star hotels, and several high-
end restaurants for entertaining
them rather than to the Surat
bourse which does not have ade-
quate social infrastructure yet.
Unlike BKC, SDB also does not
have a customs’ clearing house to
process shipments.
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cise more power in Delhi since it
is the national capital —a stand
that has been consistent with the
party’s stated position over the
matter,” said a Delhi Congress
leader, who attended the meet-
ing and asked not to be named.

Delhi Congress president Anil
Kumar, and former Delhi MPs
Ajay Maken and Jai Prakash
Aggarwal were among the local
leaders at the meeting.

The AAP did not respond to

Congress manages to come to
power at the Centre and the AAP
continues to rule Delhi, the situa-
tion may become embarrassing”.

A third Delhi Congress leader
said that they opposed any truck
with Kejriwal because the AAP
has in the past “demanded strip-
ping Rajiv Gandhi of the Bharat
Ratna, levelled baseless allega-
tions against several senior Con-
gress leaders and used them for
political purposes”.

Indian Railway Catering and Tourism Corporation Limited ()4 |/
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{ SPACE RACE } MANNED LUNAR LANDING BY 2030

China to send civilian
into space for first time

Agencies

letters@hindustantimes.com

JIUQUAN: China will send its first
civilian astronaut into space as
part of a crewed mission to the
Tiangong space station on Tues-
day as it pursues its ambitious
plans for a manned lunar land-
ing by 2030, in what would be
another advance in what’s
increasingly seen as a new space
race. The world’s second-largest
economy has invested billions of
dollars in its military-run space

with the United States and Rus-
sia after years of belatedly
matching their milestones.

Until now, all Chinese astro-
nauts sent into space have been
part of the People’s Liberation
Army (PLA). Gui Haichao is a
professor at Beijing’s Beihang
University, and will manage sci-
entific experiments on the sta-
tion during the mission, China
manned space agency (CMSA)
spokesperson Lin Xigiang told
reporters on Monday.

His mission will “carry out
large-scale, in-orbit experi-

astronaut

ments... in the study of novel
quantum phenomena, high-pre-
cision space time-frequency sys-
tems, the verification of general
relativity, and the origin of life,”
Li Guiis set to take off onboard
the Shenzhou-16 spacecraft from
the Jiuquan Satellite Launch
Centre in northwest China on
Tuesday at 9:3lam local time, the
CMSA said. The commander is
Jing Haipeng — on his fourth
mission into space, according to
state media — and the third crew
member is engineer Zhu
Yangzhu.

/rcgpamme, trying to catch up
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EXTRACT OF STANDALONE AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31ST, MARCH, 2023

(Rupees In Lakhs)

www.svfl.co.in.
Standards.

meeting held on May 29, 2023.

Place: Kanpur
Dated: 29.05.2023

3 The above Financial Results have been reviewed by Audit

Particulars Quarter Ended Year Ended
31.03.2023 | 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Audited Unaudited Audited Audited Audited
1 | Total Income from operations (net) 20.22 28.49 15.32 86.51 92.72
2 | Net Profit/(Loss) for the period ( before Tax/ Extraordinary items) 10.87 16.68 4.73 46.29 59.04
3 | Net Profit/(Loss) for the period before tax (after Extraordinary 10.87 16.68 4.73 46.29 59.04
items)
4 | Net Profit/(Loss) for the period after tax (after Extraordinary items)| 10.87 16.68 473 33.61 43.18
5 | Total Comprehensive Income for the period Comprising 10.87 16.68 4.73 33.61 43.18
Profit/(Loss) for the period (after tax) and Other Comprehensive
Income (after tax)
6 | Paid-up Equity Share Capital (Face value of Rs. 10/- each) 1,009.50 | 1,009.50 1,009.50 1,009.50 1,009.50
7 | Reserve (excluding Revaluation Reserves as per balance - - - 1,181.74 1,148.24
sheet of previous accounting year)
8 | Eaming Per Share (before extraordinary items)
1. Basic 0.10 0.17 0.04 0.33 0.43
2. Diluted 0.10 0.17 0.04 0.33 0.43
Note :-

1 The above is an extract of the detailed format of Quarter and Year ended Audited Financial Results filed with the Stock Exchanges under
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial
Results is available on the Stock Exchange website www.bseindia.com and on the (Investors relations) section of our website at

2 The above Audited Financial Results have been prepared in accordance with the principles laid down in the Indian Accounting

4 Our Company is registered Non-Banking Financial Company (NBFC), the above extract is as per the provisions applicable to it.

For SHREEVATSAA FINANCE AND LEASING LTD.

Committee and approved by Board of Directors of the Company in their

Anil Kumar Sharma
(Managing Director)
DIN:02463893

(A Govt. of India Undertaking)

Punjab & Sind Bank e YsTe ques fHer EED

[Cusksicakr]

Zonal Office: First Floor, Satguru Tower,
CP-47A, Sector-E, Jankipuram, Lucknow

TENDER NOTICE

Bank invites offers, under two bid system,
for Furnishing, Electrical & Data cabling
and AC Work in its branch, Indira Nagar,
Lucknow.

For details, please visit our website
www.punjabandsindbank.co.in
ZONAL MANAGER

doger dm ailte S Central Bank of India

REGIONAL OFFICE-DEORIA

SL.| Particulars Amount in X Lakhs except EPS
No. Quarter ended Year ended
31.03.2023 | 31.12.2022 | 31.03.2022 | 31.03.2023 | 31.03.2022
(Note-3) |(Unaudited)| (Note-3) | (Audited) | (Audited)
1 | Revenue from Operations 96,501.63 | 91,806.43 | 69,096.12 | 3,54,147.29| 1,87,857.44
2 | Other Income 3,926.68 3,075.27 2,583.29 | 12,043.05]  7,590.38
3 | Total Income 1,00,428.31 | 94,881.70 | 71,679.41 | 3,66,190.34| 1,95,447.82
4 | Net Profit/(Loss) for the period before Tax and
exceptional items 34,875.67 | 34,128.93 | 28,720.82 | 1,32,680.96| 88,938.12
5 | Net Profit/(Loss) for the period before Tax and after
exceptional items 37,460.36 | 34,264.24 | 28,320.37 | 1,35,400.96| 88,537.67
6 | Net Profit/(Loss) for the period after Tax 27,879.89 | 25552.77 | 21,378.25 | 1,00,588.11| 65,955.29
7 | Total Comprehensive income (Comprising Profit/
(Loss) (after tax) and other comprehensive income
(after tax) 27,844.85 | 25582.09 | 21,666.20 | 1,00,809.05| 66,393.29
8 | Paid-up Equity Share Capital
(Face value of 32/- each) 16,000.00 | 16,000.00 | 16,000.00 | 16,000.00{ 16,000.00
9 | Other Equity 2,31,840.41| 1,71,031.36
10 | Earning per equity share (EPS)*
Basic (%) 348 3.19 2.67 12.57 8.24
Diluted (%) 348 3.19 267 12.57 8.24

applicationis 15.06.2023.

Date: 30.05.2023

IMPORTANT NOTICE
It is hereby informed that applications are invited for the
appointment of Faculty Member and Office Assistant (one post)
and Attendant (one post) in RSETI, Deoria on contract basis for
RSETI Ballia and Deoria operated by Central Bank of India. Is.
Bank's website for detailed information and application form
Visit www.centralbankofindia.co.in. The last date for receipt of

Rajesh Deshpande

Regional Head
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*EPS for quarters are not annualised.
Notes:

1 The above results have been reviewed by Audit Committee and approved by the Board of Directors in its meeting held on 29th May,

2023. The Statutory Auditors have conducted audit of Financial Statements.

2 The above unaudited Financial Results of the Company have been prepared in accordance with the Indian Accounting Standards
(Ind-AS) as prescribed under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules,

2015, as amended from time to time.

3 Figures for the quarter ended 31st March, 2023 and 31st March, 2022 represents the derived figures between audited figures in
respect of the full relevant Financial Year and the unaudited published year to date figures upto 31st December being the date of the
end of the third quarter of the relevant Financial Year which were subjected to limited review by the statutory auditors of the

Company.

4 Railway Board vide Commercial Circular no. CC60 of 2019 has increased the catering tariff for post and pre-paid trains. However,
the effect of enhancement of License Fee for the periods from 18.11.2019 to 22.03.2020 (for post paid trains) and 27.11.2021 to
31.12.2022 (for post and pre-paid trains) on account of increase in catering tariff as per the CC-60 of 2019 issued by the Railway
Board, has not been ascertained & recognized. After the resumption of regular trains services, company has started the process of
sales assessment during the year 2022-23 and sales assessment has been completed for all pre-paid trains and of peak season for
post paid trains. The sales assessments for lean season in case of post paid trains are still under finalization. Further,company has
started to raise demand notices for increased License fee for pre-paid trains but some of the licensees have challenged company’s
decision of increased License fees in Hon’ble High Court of Mumbai. As the matter is sub- judice and there is an uncertainty and
occurrence is dependent on outcome of certain event n future, hence the impact of increase in License fees for pre-paid trains has

notbeen recognized in the financial statement for the financial year 2022-23.

5 The company has recognised Railway Share amounting to ¥ 546.60 Lakhs.@ 15% of profit of Rail Neer Segment for the financial
year 2022-23. During the previous year 2021-22, an amount of ¥ 2713.32 lakhs was paid and charged to revenue on account of
15% Railway share in profits of Railneer plants (owned and PPP plants) up to 31.3.2021 as Railways have not agreed with the
contention of the company i.e railneer is part of catering segment which is in loss and also demands 40% revenue share for PPP
Plants which is not accepted by the Company. No provision was made for the Financial Year 2021-22 in view of the loss incurred in
Railneer segment after considering above payment of ¥ 2713.32 lakhs as expense for that year. These matters/amounts are

subject to confirmation and reconciliation with Railways.

6 As per the terms and conditions of the tender, in respect of 4 PPP Railneer plants, the Developer cum Operator (DCOs) are to be
reimbursed the GST on sales net of Input Tax Credit (ITC) availed by them. The impact for the same amounting X 442.46 lakhs has
been accounted for in Financial Year 2022-23 except for the two plants. In the previous year 2021-22 the impact of X 309.28 lakhs
was accounted except for one plant. Further, due to non-availability of figures of ITC claimed by respective DCOs of 02 plants for
the entire financial year 2022-23 and 01 plant for the month of March’2023,the same could not be estimated and accounted in the
respective quarters and these DCOs have represented against the claim of IRCTC for Input Tax Credit. The Company intends to
take opinion on this matter from Ex-Additional Solicitor General (ASG) of India and necessary decision will be taken accordingly

after the receipt of the final opinion.

7 The National Anti Profiteering Authority(NAA) issued notice dated 25.02.2022 for profiteering amount of ¥ 5041.44 Lakhs under
section 171 of the CGST Act, 2017 for not passing the benefit of tax reduction to consumers. The show cause notice has been
contested by the Company and matter was argued in August,2022 but final order from Authority still awaited. However, as per the
notification No. 23/2022-Central tax issued on 23.11.2022 (effective from 1.12.2022) by the Government of India, that the
Competition Commission of India (CCI) which has been vested with powers to adjudicate all the cases in which benefit of tax
reduction to consumers not being passed by the assessees on account of reduction in GST rates prior to implementation of GST
Act. The proceedings under the notice issued by NAA therefore stands concluded and now proceedings, if any, will be commenced
afresh by the Competition Commission of India (CCI) and as on date no communication has been received from CClin this matter.

8 Arbitration award was pronounced in April, 2022 amounting to X 7400 Lakhs plus simple interest @6% per annum from July, 2018
onwards, in favour of certain licensees which represents principal amount towards claims for supply of welcome drinks not paid to
licensees and recovery of differential costs for the supply of regular meals to the passengers on the instructions of Railways
whereas the price of combo meal, which is lower than the price of regular meal, was reimbursed to these licensees. The matter has
been referred to the Railways for their instructions on the matter as the main liability in this matter would be of Railways and the
Company has the right to recovery from Railways in case ultimately it is made liable to pay. The Company has filed objections
against Arbitration award and same was listed before Honorable High Court of Delhi on 28.09.2022. The Lead Matter was listed
before Delhi High Court where notice was issued. Next date of hearing in these matters is 19.7.2023.

9 "For the current Financial Year 2022-23, net income on account of Exceptional items amounting to ¥ 2720.00 Lakhs includes: (i)
% 1198.59 Lakhs being excess provisions written back for previous years relating to Performance Related Pay (PRP), (i) X 1085.74
lakhs being excess provisions written back for previous years relating to Maintenance & Development charges for Internet
Ticketing and (iii) X 435.67 Lakhs being excess provisions written back for previous years relating to various other expenses.

For the Financial Year 2021-22, net Exceptional expenses amounting ¥ 400.45 Lakhs includes (i) X 2248.54 Lakhs being reversal
of excess provisions for previous years relating to Performance Related Pay, (ii) ¥ 2713.32 lakhs being expense on account of 15%
Railway share in profits of Railneer plants up to 31.3.2021 (refer Note no.5); and (jii) X 64.33 Lakhs being excess provisions written

back for previous years relating to various other expenses.

10 In the month of December 2022, Government of India (GOI) has further disinvested 400 Lakhs no. of shares of the Company

through offer for sale (OF S)and the proceeds have been realized by GOI.

11 The Board of Directors of the Company has proposed the final dividend of X 2.00 per share (face value of X 2/- per share) subject to
approval of the shareholders at the ensuing Annual General Meeting. This is in addition to the interim dividend of X 3.50 per share
(face value of X 2/-per share) declared in the month of February,2023, thereby making total dividend for financial year 2022-23 to

%5.50 per share on the face value of X 2/-pershare.

12 The figures for the previous year/periods have been regrouped/reclassified/restated, wherever considered necessary. However,
due to commencement of normal operations during the current financial year after lifting of COVID-19 restrictions, most of the
previous year and certain corresponding quarter figures are not comparable with the current year/quarter figures.

Place : New Delhi
Dated : 29" May, 2023

For & on behalf of the Board of Directors

Sd/-

Rajni Hasija

Chairperson & Managing Director
DIN:-08083674
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